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DEED OF ASSIGNMENT %

{(PRODUCTION SHARING CONTRACT — BLOCK 12 EEZ)

The present deed of assignment of participating interests and amendment to
" the Contract as defined below (“Deed”) s entered intoon_# - of Dezem e 2020
batween:

1. THE DEMOCRATIC REPUBLIC OF SAO TOME AND PRINCIPE, represented
in this act by the Agéncia Nacional do Petréleo de Sio Tomé e Principe
(hereinafter referred as "ANP-STP”), as first Party:

2. GALP STP UNIPESSCAL, LDA (formerly named Galp Energia S30 Tomé e
Principe, Unipessoal, Lda), a company existing under the laws of Repiblica
Democrética de S. Tomé e Principe, registered in the Guiché Unico para Empresas
with the number A100001/2015, with the tax number 517274968, with registered
offices in Avenida da Independénda 392 II/III, S3o Tomé — S3o Tomé e Principe
{(hereinafter referred to as "Galp”), as second Party;

3. EQUATOR EXPLORATION STP BLOCK 12 LIMITED, a company exsting
under the laws of the British Virgin Islands, registered under number 1000133,
with registered offices at Craigmuir Chambers, Road Town, Tortola, British Virgin
Islands with branch registered in Sao Tome and Principe with the Guiché Unico
under no. 343/012 at Avenida da Independéncia N°. 392, Sao Tome (hereinafter
referred to as “Equator”) as third Party;

4. KOSMOS ENERGY SAO TOME AND PRINCIPE, a company existing under the
laws of the Cayman Islands, whose registered office is located at 4% Floor,
Century Yard, Cricket Square, Hutchins Drive, Elgin Avenue, George Town, Grand
Cayman KY1-1209, Cayman Islands, with a branch registered in Sao Tome and
Principe, with the Guiché Unico para Empresas under n® 5492/2016 at
Condominio da Praia Lagarto C.P. 987 , Distrito de Agua Grande, S30 Tomé - Sio
Tomé e Principe (hereinafter referred to as “Kosmos”), as fourth and last Party.

Equator and Gaip, may hereinafter be together designated as “Assignees”, while
Kosmos may hereinafter be designated as “Assignor”; _

ANP-STP, the Assignees and the Assignor may hereinafter be designated individually as
“Party” and together as “Parties”;
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Whereas:

A

B.

E.

The Parties are parties to a Production Sharing Contract dated 19" February 2016,
as amended (the "Contract”) under which the Parties have obtained the exdusive
right to carry out petroleum operations in Block 12, located in the territory of the
Democratic Republic of S8o Tomé and Principe;

The Parties are also parties to the Joint Operating Agreement for Block 12 dated
31% March 2016 regarding the carrying out of ioint petroleum operations in that
Block in the territory of Sae Tomé and Principe (“"J0A™);

As from the Effective Date (as defined below), the Assignor intends to assign to the
Assignees and, to be released from all of its obligations and liabifities and o
refinquish all of its rights, interests and benefits under the Contract and in all
agreements connected with it (the "Assigned Interest”) and the Assignees intend
to accept the assignment of, and to assume all those obliigations and liabilities and
enjoy all the rights, interesis and benefits regarding the Assigned Interest, under
the terms provided for hereinafter in this Deed;

On 13* December 2019, the Assignor notified ANP-STP for the latter to exercise its
preferential right to acquire the Assigned Interest to be assigned by the Assignor,
pursuant to the terms of article 19.3 of the Contract ("Preferential Right”), having
also requested the respective consent regarding the present assignment
("Consent”) effective on 31% January 2020 ("Effective Date”), pursuant to the
terms of artide 19.1 of the Contract;

ANP-STP authorized the transfer of the Assignor’s Assigned Interest to the Assignees
at the Operating Committee Meeting for Block 12 held at ANP-STP’s office, in STP,
on 12% and 13* February 2020.

The Assignor was the Operator under the Contract and the other Parties have agreed
to appoint Galp as the new Operator;

The Parties hereby enter into this Deed, subject to the following terms and
conditions:




Clause 1

1.1. The present assignment of the Assigned Interest, » the terms defined herein below,
in favor of the Assignees, Is effeclive as of the Sifective Date.

1.2. As of the Effective Date:
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tionally, free of cost and free of any charges or encumbrance
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relation to the whole of the j

b) Kosmos ceases to be a Party to the Contract and in 2l agreements connected with
it and shall be exempted from all rights, obligations and liabilities constituted or
incurred from the Effective Date regarding the Assigned Interest;

<)} The Assignees hereby assume the position of the Assignor regarding the Assigned
Interest, in the exact proportion of the Participating Interests of all Assignees in

relation to the whole of the Participating Interesis of all Assignees and each of
the Assignees shali:

i. perform and comply with the obligations and assume any and all liabilities
that may arise or be incurred regarding its portion of the Assigned Interest
as from the Effective Date; and

ii. exercise, enjoy and hold any rights, interests and/or benefits that may
arise regarding its portion of the Assigned Interest as from the Effeciive
Date,

1.3. The Assignor agrees with each of the other Parties that it will retain and remain
liable and shall observe, perform and comply with and be bound to all liabilities
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ible for the same prior to the Effective
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Clause 3
General provisions

3.1. Except for an express provision 0 the conirary in the present Deed, all the
provisions of the Contract shall remain valid, applicable and binding in its original
terms, provided that reference to "Parties” under the Contract, as from the Effective
Date shall mean reference to each of ANP-STP, Galp and Equator, except in relation
o any right or obligation prior to the Effective Date, in which case Kosmos shall be
considered 2 “Party”. '

under the Coniract and any other agreement for the purposes of conferring

affectiveness to the transfer of the Assigned Interest in favor of the Assignees and
to the designation of Galp as Operator.

3.3. This Deed will be governed and interpreted pursuant to the iaws of the Demogratic
Republic of S&o Tomé and Principe and any dispute emerging from or regarding this
Deed shall be resolved pursuant to the terms of artide 25 of the Contract.

3.4. All the terms used in the present Deed, which are not expressly defined herein, will

have the same meaning as that attributed to them in the Contract.

in witness hereof, the Parties have duly signed this Deed in four (4) originals in the

Portuguese fanguage and in four (4) originals in the English language. The Portuguese
version will prevail in case of discrepancy between the two versions.




SIGNED AND DELIVERED for an on behalf of Galp STP Unipessoal, Lda

Signature(s): Signature(s): .......

Name(s):..... Ainojie 'Alex’ Irune . Mame(s)..........Qmamofe Boyo

Designation(s): ... DIRECTOR  Designation(s): ..DIRECTOR ...

30th November 2020

................
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SIGNED AND DELIVERED for an on behalf of Kosmos Energy Sao Tome and

Prinici
y "
Signature(s}): IL .......
Khady Ndiaye
Name(S):.......ccocoeeuemerremmressssnaeas y ..........

Designation(s): .......Yice President .

November 12th 2020

By its agreement to this Deed of Assignment, the Agencia Nacional do Petrbleo de Sao
Tome e Principe, representing THE DEMOCRATIC REPUBLIC OF SAO TOME AND
PRINCIPE and as a party in the Coniract, confirms the authorization to the above referred
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in relation to the fissignment. It further express its agreamin to the Assignment.




